
FEDERAL RESERVE BANK
OF NEW YORK

•Circular No. 1201, March 31, 1933"
Special Supplement to Ci:

1194 and 1198.

arch 31, 19331
Circulars Nos. I
98. J

To all Banking Institutions in the

Second Federal Reserve District:

Supplementing information given in our circulars Nos. 1194 and 1198, the following

banks should be added to the list of banking institutions in the Second Federal Reserve

District which have been licensed to resume full banking operations:

MEMBER BANKS

NEW JERSEY

South Orange Savings Investment and Trust Company,1

(branch, head office East Orange)

West New York The New Jersey Title Guarantee and Trust Co.1

(branch, head office Jersey City)

NONMEMBER BANKS

NEW YORK

Larchmont Trust Company of Larchmont2

GEORGE L. HARRISON,

Governor.

1 Previously licensed but omitted from earlier lists.
2 Licensed to resume full banking operations March 31, 1933.
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FEDERAL RESERVE BANK

OF NEW YORK

April 1, 1935.

N5W COUNTERFEITS
To each. Bank and Trust Company in t h e Second

Federal F.eserve D i s t r i c t and others concerned;

The Treasury Department in i t s c i rcu la r l e t t e r No. 664 dated March 30,
1935, describes t h r ee new counter fe i t s as follows:

$10 FEDERAL RESERVE N0T5

On the Federal Reserve Bank of Chicago, I l l i n o i s ; s e r i e s of
1928 B; check l e t t e r "F"; face p l a t e No, 4; back p l a t e No. 80;
W. 0 . Woods, Treasurer of the United S t a t e s ; A. W. Mellon, Secre tary
of the Treasury; p o r t r a i t of Hamilton; s e r i a l numbers vary, specimen
at hand showing G16489253A; pr in ted on one sheet of paper from photo-
mechanical p l a t e s of f a i r workmanship.

$20 FEDERAL RESERVE NOTE

On the Federal Reserve Bank of Chicago, I l l i n o i s ; Ser ies of
1928 B; check l e t t e r "K"; face p l a t e No. 51; back p l a t e No. 55;
W. 0» Woods, Treasurer of the United S t a t e s ; A, W. Mellon, Secretary
of the Treasury; p o r t r a i t of Jackson; s e r i a l numbers vary, specimen
at hand showing G14238956A; pr in ted on one sheet of paper from photo-
mechanical p l a t e s of f a i r workmanship.

$100 FEDERAL RESERVE NOTE

On the Federal Reserve Bank of Chicago, I l l i n o i s ; s e r i e s of
1928 A; check l e t t e r " J " ; face p l a t e number i n d i s t i n c t , 2 or 3; back
p l a t e number omitted; 1« 0 , Yfoods, Treasurer of the United S t a t e s ;
A» W. Mellon, Secre tary of the Treasury; p o r t r a i t of Franklin; s e r i a l
numbers vary, specimen at hand showing G00893551A; pr in ted on one sheet
of paper from photo-mechanical p l a t e s of good workmanship,

The t h r e e counter fe i t s l i s t e d above are the handiwork of the same
person or persons, being pr in ted on one sheet of bond paper on which
faint red and blue l i n e s have been traced to simulate the s i l k f i b r e
in the genuine. The p o r t r a i t u r e on the counterfei t $10 and $20 notes
i s poor ly executed due t o fau l ty e tching, the de l i ca t e d e t a i l work
being smudgy. The back p l a t e s are l ikewise executed with smeary e f f ec t .
The counterfe i t $100 note i s an improved production calculated to de -
ceive the unwary handler of currency, the back being p a r t i c u l a r l y
dangerous.

The Treasury Department, Secret Service Divis ion, requests tha t banks and
others to whom counterfei t Government ob l iga t ions may be presented endeavor when
p r a c t i c a b l e t o obtain information regarding t h e i r source and h i s t o r y . Any informa-
t i o n of t h i s kind should be forwarded to the Treasury Department, Secret Service
Divis ion, Customs House, New York, N. Y*

George L, Harr ison,
Governor.Digitized for FRASER 
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FEDERAL RESERVE BANK

OF NEW YORK

April 3, 1933.

RESERVES OF MEMBER BAMS NOT LICENSED TO RESUME PULL RANKING OPERATIONS

To All Unlicensed Member Banks i n the
Second Federal Reserve D i s t r i c t :

For your information we quote below an extract from a telegram received

March 30, 1933, from the Federal Reserve Board:

"For t h e present and u n t i l fur ther no t i ce a bank not
l icensed t o open, whether or not i t i s in the hands of a conser-
vator appointed by the Comptroller of t h e Currency, or in t he
hands of a S t a t e o f f i c i a l having s imi la r au tho r i ty , should not
be penal ized for a def ic iency in reserves against deposi t s which
have not been made ava i l ab le for withdrawal by d e p o s i t o r s .

"Member banks not l icensed t o open should, pending
the r e c e i p t of a l i cense t o open, maintain reserves on new d e -
p o s i t s and old deposi ts made ava i l ab le for withdrawal as fol lows:
Deposits received in spec ia l t r u s t accounts pursuant t o provis ions
of Regulat ion 7 of t h e Sec re ta ry of the Treasury and depos i t s r e -
ceived while a bank i s in t he hands of a conservator appointed by
Comptroller of Currency or in the hands of a S t a t e o f f i c i a l having
s imi lar au thor i ty are demand depos i t s and subject t o demand deposit
reserve.

"The part of deposits made available for immediate with-
drawal on a ratable basis under Regulation 27 of Secretary of
Treasury should be treated as demand deposits and subject to demand
deposit reserve.

"The part of deposits made available for withdrawal on a
ratable basis from national banks in hands of conservators as pro-
vided in Section 206 of the Bank Conservation Act, or under similar
conditions from State member banks in hands of conservators or other
State officials having similar authority, should be considered as
demand deposits and subject to demand deposit reserve."

V/ill you please arrange to maintain with this bank at all times reserves

in accordance with the above instructions and send us a report of deposits for

period ended March 31, 1933, and regularly thereafter in the usual manner.

George L. Harrison,
Governor.
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